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FROM THE 
MD’S DESK
These are exciting times in the Financial Services market, both, driven by the significant degrowth 
seen in the previous fiscal (FY21) driven by the pandemic and the large-scale adoption of advanced 
technological assets to counter its impact. 
 
You may find this statement ironical or even sadistic, but, if history portends the future, the global 
economy has shown a resilient and strong growth after each such natural / manmade event.  The 
last one in the early decades of the twentieth century led to the advent of the Industry 2.0 – The 
Assembly Line. We are now poised for the next revolution, driven by technology and the derived 
digital economy.

Using the medium of this Newsletter – InvestoGAiN (Gain assurance by leveraging AI and related 
technologies) I will reach out to my investors and peers every month, sharing Stampede Capital’s 
guidance for driving better returns.  As a differentiated player in the Financial Services and 
Investment industry, Stampede Capital aims towards an ‘inclusive’ approach, by broadening the 
investor base.  This disruptive move, coupled with a contemporary algorithmic driven approach to 
investments aims to manage risks while delivering higher returns on investments.

Our research indicates that less than 3% of all investors in India leverage equity and stock trading.  
This is either directly or indirectly, through other instruments such as Mutual Funds, LIC, SIPs to 
name a few.  This is insignificant compared to 50% plus in other mature markets. 
 
Our services are delivered leveraging a unique Intelligent Investment Framework – driven by AI/
ML based algorithmic models. This makes us one of the few organisations in the world which 
blends Computing (Processing) Power with an Artificial Intelligence (AI) and Machine Learning 
(ML) to create the trade flow.

Since coming on board in December 2020, I have taken upon the onus to leverage technology 
and make an ‘e Commerce’ like accessibility and outcome focus to Investment management.  

Happy Investing!

J. V. Tirupati Rao
Managing Director



 

HIGHLIGHTS
Stampede Capital suggests investors to maintain bearish to sideways bias 
and keep stoploss just below the market support
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Nifty 50, as expected in Jun 21, moved in a range from 
15400 and 16400

With bearish bias, Nifty 50 for July 21 is predicted with a 
support of 15000 and resistance15900

Bank Nifty index as expected moved in a range 33920 
and 35800 in June 21

Forecast for Bank Nifty for July 21 ranges between 33800 
and 33875

The traders remain cautious as the project Indian GDP 
growth of 8.7% in FY 22 is down from 11% projected earlier

While, the several sectors have shown a job market re-
bound, especially anchored by the technology sector, 
hiring across the country saw a decline in May 21 – fur-
ther adding the market woes

With fillip from the leading global indices and improv-
ing COVID19 situation coupled with the June 21st free 
vaccination drive for all above 18, businesses are show-
ing signs of optimism



INVESTOR ADVISORY – 

AI POWERED; HUMAN ENDORSED
Stampede Capital, by leveraging technology in combination with its large team of investment 

advisors, aim to demystify and bring this opportunity closer and clearer to this un-addressed 

cohorts of investors.  Based on a unique Intelligent Investment Framework – driven by AI/ML 

based algorithmic models, we recommend the following investment predictions for July 21

SCRIP BUY IF CROSSES 
ABOVE

PREDICTED 
TARGET

PREDICTED 
TARGET%

IBUL HOUSING FIN 221.7 255 15.02

SHREE RENUKA SUGARS 15.75 18 14.29

PNBHOUSING 525.65 600 14.14

TATA POWER 106.45 120 12.73

UCOBANK 13.6 15 10.29

VODAFONE 8.65 9.5 9.83

ADANI POWER 92.5 100 8.11

IOB 16.85 18 6.82

MUTHOOT FIN 1311.6 1400 6.74

NLC INDIA 60.15 64 6.40

ADANI ENTERPRICES 1316.3 1400 6.36

PNB 42.4 45 6.13

RUCHI SOYA 1087.35 1150 5.76

HPCL 279.25 295 5.64

CBI 18.95 20 5.54

BOI 77.2 81 4.92

SBI 424.3 445 4.88

RBL BANK 214.2 224 4.58

IRCTC 1911.6 1990 4.10

LICHSGFIN 466.25 485 4.02

GODREJ CONSUMERS 856.55 890 3.91

CESC 684.7 710 3.70

IOC 109.25 113 3.43

UPL 815.1 840 3.05

CONCOR 683.9 700 2.35



SECTORAL VIEW – 
MOVERS & SHAKERS

FII / DII ACTIVITY 

Considering all Sectorial indices as 100 on 1stJan 21, NIFTY METAL and NIFTY FMCG 
performed more than 100% whereas NIFTY MEDIA and NIFTY FMCG under performed.  
At Stamped Capital we see more scope for upside in these two sectors in July 21.

Markets have seen an upwards 
turn on the FII activities since 
the dip experienced in April 2021. 

1. FII’s were Net Sellers of  
INR -25.89 crores in June 2021

2. DII’s, on the contrary, were 
Net Buyers of INR 7,043.51 
crores in June 2021 

3. The month of June 2021 
indicates FIIs as Net Sellers 
and the DII’s as Net Buyers.

4. (Note: Chart on FII / DII 
Trading activity in June 2021 is 
presented on the next page)



FII / DII ACTIVITY FOR – 
JUNE 2021



MARKETS – BEHAVIOUR & TRENDS

Indian equities marched forward in June, with the S&P BSE SENSEX adding another 1% to make 
it 7% for the quarter.The S&P BSE Small Cap led the way up; its monthly return of 7% left the index 
of smaller Indian companies with a 22% total return for Q2, a 40% gain year-to-date, and more 
than 100% since June 2020.

Basic Materials and Health Care were stars amongst S&P BSE sectors this quarter, rising more 
than 20%, but Utilities took boasting rights at the year’s half-way mark with its gain of 40% since 
the end of 2020. Amongst industries, the S&P BSE Metal offered a highlight, adding 31% in Q2 
and doubling its year-to-date return to an impressive 63%.
Modest in comparison to the double-digit returns of the leaders, Realty and Finance were the 
laggards this quarter among industries and sectors, respectively rising by only 3% and 6%.

Newly-listed Indian companies are popping the champagne this quarter, with 12 percentage-
points separating the S&P BSE IPO and the next best Indian equity strategy index– up 19%. As 
expected in as a strong bull market, Low Volatility lagged other factors, but its greater exposure to 
smaller companies meant it still beat the SENSEX by 4% this quarter.

Corporate bonds hosted the strongest returns from the Indian fixed income lever.



 

F & O ACTION  – 
ANALYSTS POINT OF VIEW

Nifty closed at 15721.5 on 30th June 21 with historical volatility of 7.38 and implied volatility of 12.33, 

with 0.4 percentiles. On 31st May21 NIFTY closed at 15582.8 with historical volatility of 14.26 and 

implied volatility of 16.2. 

 

Volatility crudely measures how much the stock price or index price is fluctuating. In the above 

chart, the orange line10 day historical volatility is at its lowest which shows there is less fear in the 

market. When it comes to volatility in equity markets, it is a measure of risk. But when it comes to 

options, volatility is positive for the value of options. Both the call option (right to buy) and the put 

option (right to sell) benefit from higher volatility. 

At Stampede Capital we use the Black & Scholes model for options valuations and the trends 
thereof.

Interpreting the change, it is showing signs of sideways or slightly bullish but confirms bearish if 

implied volatility crosses above 18.5.  Otherwise slightly Bullish if Implied Volatility is below 15.



 

  

 

FOREIGN EXCHANGE 
BULLION & CRUDE – VIEW POINTS

CRUDE
The Asian COVID recovery has let the stockpiles rolling out of the inventories creating a 
supply-side lag in the crude requirements to the importers.  At 3 years high – WTI and 
Brent crude were up by 1.9% & 2.8% respectively.US crude data shows reduction in the 
stockpiles as crude stocks fell by 2.1 million barrels per day.  These expectations are in line 
with the analyst data.

The stagnant production volumes have pulled up the crude oil prices in the early weeks of 
this month heading to $75 a barrel first time since April 2019. Brent crude spiked to a high 
of $75.27 a barrel, strongest since April 25, 2019.  The US West Texas Instruments (WTI) 
futures are headed to $73.25 a barrel.

The final week of this month had a flipping movement headed by 0.40% fall in brent to 
$73.84 a barrel. The West Texas Instruments (WTI) sliced onto a 0.64% reducing its price 
to $74.84 a barrel.



OPEC+ countries have agreed upon to increase the production that will stabilize the 
prices which might ease the inflation and forex burden on the countries recovering from 
Covid-19 – India being one such impacted market.

Continued economic prosperity and population growth in Asia is set to shape shift the 
global trend in oil demand.

FOREIGN EXCHANGE

With a breakout of US$ above INR 74.7 level most likely pull ahead to INR 75.4 level, which 
was previous support will attract major attention asthe US dollar followed the risk-off 
sentiments and volatile crude oil price movements. 

After consolidating for last many days, the current month, the current month and 
quarter-end adjustments and MSCI rebalance measures shows the near term outlook is 
bullish.

The current month seem to be a turbulent one coming to the emerging market currencies, 
including the Indian Rupee. A better longer-term setup might be seen, but the INR 74.7 
level must be tested to gain some confidence in either direction.

Gold remains turbulent from lower bond yields, volatile equity market and low consumer 
demand.  Any upside in gold market may not reflect the positive movement in the equity 
markets.



The hawkish gold nudges to the longest monthly decline ever since November 2016 as 
the investors are perturbed by the weakened US jobs data that could escalate the fears 
of the US FED easing the purchase of assets. The upped dollar index makes the yellow 
metal dearer. 
The US FED officials have affirmed a raise in the FED rates in 2023 that might lead to a 
tapered bond purchases, inviting the wrath of gold investors.

The bottomed down prices in the overseas markets have had the Indian government 
take the edge of the base import price of the gold.

The spot gold eased near 0.1% to $1769.11 per ounce and futures slipped to 0.2 to $1768.1 
by the beginning of July.

GOLD





IPO, 
ANALYSTS POINT OF VIEW
Despite the initial pandemic scare, the IPO market in FY21 picked up pace and was the 
most active ever in three years as 30 companies raised more than Rs 30,000 crores 
via IPOs. In the start-up ecosystem too, we have all read by now that some of India’s 
biggest start-ups, including Zomato, Flipkart, and Nykaa, have all set their sights on a 
public market debut, encouraged by rising valuations, a healthy investor appetite, and 
plans to scale. 

The latest to join the fray is fintech giant Paytm, which is reportedly aiming to raise about 
$3 billion in its stock market debut that could be India’s biggest ever, at a valuation of 
around $25-30 billion.

If successful, Paytm’s listing will be the largest stock market debut ever in India , beating 
the IPOs of Coal India ($2.06 billion), Reliance Power ($1.61 billion), General Insurance 
Corporation (GIC) ($1.55 billion) and Oil and Natural Gas Corp (ONGC) ($1.45 billion).

July might be the busiest month after a long time for initial public offerings (IPOs) as the 
Investors gained a lot from the primary market on recent listings.

After five companies listed in June 21, there are 11 more companies in the fray this July.  
These include, Zomato; Clean Science & Technology; Glenmark Life Sciences; Krsnaa 
Diagnostics; GR Infra and Shriram Properties.

A total of nearly ₹18,000 crores is to be raised according to bank sources.  The IPO by 
Zomato, is the biggest on offer at Rs ₹8,250 crores since SBI Cards & Payments Services in 
March 2010, according to reliable sources. 

Info Edge Offer is to raise ₹750 crores.

The Focus Business Solution IPO opens on Jun 30, 2021 and the application closes on Jul 
5, 2021.

The Walpar Nutrition’s IPO opens on Jun 30, 2021 and application closes on Jul 5, 2021.



Contrary to the naysayers, the 2nd wave of COVID-19 is expected to have less than moderate 
impact on the Indian economy in the current fiscal FY22.  While the key international 
agencies have downgraded India’s growth forecast by 1%-1.2% (including S&P, Barclays 
and Oxford Economic Growth).  RBI continues to provide liquidity support via monetary 
stimulus to drive consumption demand, thereby supporting the value chains.
Some encouraging trends include, 

1. Buoyed by the recently announced Reliance New Energy Council, with over INR 75,000 
crores investment in 3 years, the sector for Renewable Energy gets the needed shot 
in the arm and will go a long way in aiding India’s contribution in carbon footprint 
reduction by 2050.

2. Normal monsoon forecast and early showers to boost the demand for stocks concerning 
automobile, banking and finance, power, fertilizer, and agrochemical sectors.

3. Planned spending on infrastructure to boost demand for cement and metal sectors.
4. Positive correlation of Indian indices with their global peers, the market is currently 

supported by global sentiments and liquidity.
5. Pandemic resilient operating procedures of the companies have led to optimized and 

streamlined cost of operations, and in many cases have successfully raised capital.
6. Strength in the Banking, Pharma and FMCG sector’s valuations provides a strong 

cushion to the market fall owing to their weights in the benchmark indices.

The table below illustrates the performance of some of the stocks in our portfolio, clearly 
indicating higher Earnings per Share (EPS).  With >100% Net Profit change compared 
to the previous year, indicates the strength of our portfolio selection and management 
approach.

OUR POINT OF VIEW

Mar-21 Mar-20 % Chg Mar-21 Mar-20 % Chg Mar-21 Mar-20 % Chg

Jindal 
Saw 3783.9 2901  30.4% 350.5 286.2  22.4% 186.7 29.6  531.5%

United 
Spirits 2230.4 1990.5  12.1% 319.3 162.9  96.0% 203.3 50.3  304.2%

ICICI 
Bank 22299.6 21740.7  2.6% 9879.3 8575.7  15.2% 5277.3 1613.2  227.1%

Varun 
Beverag-

es
2240.9 1676.4  33.7% 246.9 136  81.5% 136.8 60.1  127.7%

Network 
18 1414.7 1464.5  -3.4% 245.4 185.5  32.3% 214.7 95  126.1%

Biocon 1838.7 1581  16.3% 251.5 166.2  51.3% 365.9 167.5  118.5%

Company 
Name

Sales (Rs Crore) Gross Profit (Rs 
Crore)

Net Profit (Rs Crore)



Stampede Capital Limited is an NSE/BSE Listed, Financial Services Company that aims 
towards an ‘inclusive’ approach, by broadening the investor base.  This disruptive move, 
coupled with contemporary algorithmic driven approach to investments aims to manage 
risks while delivering higher returns on investments. 

Today, it is one of the few organisations in the world that blends computation power with 
financial market intelligence to create the trade flow execution in microseconds.
To bring predictability for accountable outcomes, Stampede Capital has outlined a series 
of productised services for its customer.

ABOUT 
STAMPEDE 
CAPITAL 



The views and investment tips expressed by investment experts in this newsletter are 
based on Stampede Capital’s research and from 3rd party sources.  Stampede Capital 
advises users to check with certified experts before taking any investment decision. 
However, Stampede Capital does not guarantee the accuracy, adequacy or completeness 
of any information and is not responsible for any errors or omissions or for the results 
obtained from the use of such information.

Stampede Capital especially states that it has no financial liability whatsoever to any user 
on account of the use of information provided in this newsletter.

Stampede Capital is not responsible for any errors, omissions or representations made 
within this newsletter. Please verify the veracity of all information on your own before 
undertaking any decisions.

DISCLAIMERS


